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INCOME TAX
Income tax is a type of charge imposed on entities or individuals (taxpayers), and it varies with their profits or income. In business, jurisdiction refers to income tax of the companies as corporate tax or company tax. In partnership, there is no tax imposed on them, preferably, the partners usually are taxed according to their share of the items. Tax is computed as;  product of taxable income times tax rate. The tax rate has a direct relationship with taxable income. In this paper, I will write about taxable income in Canada. Income tax in Canada comprises of the majority of annual revenues of the Canada government. 
The Canada taxation system is very similar to the system in America. The two counties have identical economic systems and are located close to each other. They also have extensive ties in trade and comprise of legal systems which are founded on the Common law of Britain. However, they contain some differences. First, the tax rates vary in both countries; the tax rates in Canada are larger than the tax rates in the United States. In Canada, the tax revenue is up to 38.4 percent of the Gross Domestic product while in the United States, it is up to 28.2 percent. 
Income tax in the two countries varies in computation in that, in the United States, income tax range brackets range from 10 percent to 35 percent for citizens. In Canada, the range lies between 15 percent and 29 percent. However, in both countries, taxes are collected by the federal government. Additionally, Canada's income tax is biased on the high-income earners. Therefore, it makes Canada's income rate in tax is high on average. The calculations of income tax in Canada involve factors such as the personal tax amount, the Canada employment amount and EI premiums.
A taxpayer must report her or his total income annually. In Canada, there are certain deductions allowed while determining the final salary of an individual such as professional and union dues, business investment losses and child care expenses. A credit tax is given to deductions such as charitable donations to encourage generosity and more giving. Additionally, a mortgage interest it is not a tax-deductible expense. Interest is only deductible if and only if the money was used to generate an income and also if it meets the criteria of the Canada Revenue Agency.
However, Canada is comprised of a mix of provincial Value Added Tax and a federal one. The provincial tax includes of sales tax and is charged at the rate of 8 percent while the federal tax comprises of tax on goods and services which is usually charged at the rate of 5 percent. Typically, there is a tax filing deadline in every country. In Canada, the period is on 30 April for individual tax returns with no extension on the deadline. On the other hand, on the self-employed individuals, the tax returns are supposed to be filled by 15 June.
In conclusion, the agreement on taxable collection enables the different government to administer taxes on collection agency and single administration. The Canadian federal taxes on income, both corporate and personal are imposed to citizens according to the provisions under the Income tax. The tax system in Canada is a regime of self-assessment. 
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